
 

 

 

o Order intake:+74% vs 2020 and +31.6% vs 2019 
o Backlog: 291 Euro mln, +37.1% vs Dec. 2020 and +48% vs Dic.2019 
 
 Consolidated sales of the 9 months increased vs 2020 (+32.9%) and vs 2019 (+3.1%) 
 Strong increase for the marginality (EBITDA & EBIT) vs 2020 and vs 2019 
 Net profit 35.4 Euro mln. (6.7% of the net sales) - 2.4 x 2019 net result 
 
 Acquition of the 100% Forvet Costruzione Macchine Speciali S.p.A. (glassentr) 
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*before non recurring items 

 
 

Consolidated Net Sales 172.9 527.0 

EBITDA 
Incidence on sales 

20.9 
12.1% 

61.9 
11.7% 

EBIT* 
Incidence on sales 

12.0 
6.9% 

31.7 
6.0% 

Net Profit 

Incidence on sales 
7.0 
4.0% 

35.4 
6.7% 

Net Financial Position 

positive 113.9 Euro mln. 

Approved the consolidated quarterly report at 

 30 September 2021 



  

Pesaro, 29 October 2021 - The Board of Directors of Biesse S.p.A. -a mid cap company listed in the STAR 
segment of the Italian Stock Exchange – today approved the Report for the 3rd Quarter 2021, also 
examining the YTD consolidated results as at 30 September 2021. 
 

Operating Results 

The results for the period 1/7/21 – 30/9/21 were as follows: 
 

• Consolidated net revenues of 172.9 million euros (+23.7% compared to the same period in 
2020) 

• Added value of 74.1 million euros (+21.1% compared to the same period in 2020), 42.9% of 
revenues  

• EBITDA of 20.9 million euros (+39.8% compared to the same period in 2020), 12.1% of 
revenues  

• EBIT, before non-recurring events, of 12 million euros (+106.5% compared to the same period 
in 2020), 6.9% of revenues  

• Profit before taxes of 9.4 million euros (+146.5% than in the same period in 2020), 5.4% of 
revenues  

• Net profit of 7.0 million euros, 4.0% of revenues (1.8% in Q3 2020) 
 

Consequently, the YTD figure as at 30 September 2021 is as follows: 
 

• Consolidated net revenues of 527 million euros (+32.9% compared to the same period in 
2020) 

• Added value of 232.3 million euros (+33.8% compared to the same period in 2020), 44.1% of 
revenues  

• EBITDA of 61.9 million euros (+65.2% compared to the same period in 2020), 11.7% of 
revenues 

• EBIT, before non-recurring events, of 31.7 million euros, 6.0% of revenues (2.6% of revenues 
first 9 months of 2020) 

• Profit before taxes of 41.1 million euros, 7.8% of revenues (1.5% first 9 months of 2020) 
• Net profit of 35.4 million euros, 6.7% of revenues, YTD tax rate of 14% (35.7% tax rate as at 

September 2020) 
 
Net Financial Position & Equity Data 
The net financial of the Group as at 30 September 2021 was positive at 113.9 million euros, a marked 
improvement over the same period of 2020 (+117 million euros) and of 2019 (+156.5 million euros). The 
negative impacts of IFRS16 within the NFP as at 30 September 2021 amounted to 20.5 million euros and 
therefore – net of these impacts – the operating NFP would have been positive at 134.4 million euros.  Since 
the beginning of the year, the NFP delta is positive at 64.4 million euros. 
 
Net Invested Capital: 136.6 million euros 
Shareholders' Equity: 250.5 million euros 
Operating N.W.C.: 28.2 million euros.  
Operating Net Working Capital as a percentage of revenues was 5.4% (17.2% as at September 2020). 
 



  

Revenue breakdown 
The breakdown of the net sales between the Mechatronics and the Machinery and Systems segment shows 
9,1% and 90,9% respectively. Geographically, Italy increases to 17.8% (13% in September 2020 and 16.7% 
in June of this year), while with regard to macro–areas: 
Western Europe 50.3% (including Italy)  
Asia-Oceania 13.1% 
Eastern Europe 16.6% 
North America 17.3% 
Rest of World 2.8%   
 
Orders 
Group order intake YTD in the 9 months shows an increase of 74% compared to the same period in 2020, 
while compared to 2019 the positive delta is 31.6%. In the third quarter of this year alone, order intake 
amounted to 157.3 million euros (up 35.4% on the same period of 2020). 
Very positive production backlog at the end of September (291 million euros), 6% higher than at the end of 
June 2021.  
Compared to year-end 2020, the backlog has increased by 37.1%, while compared to December 2019, the 
current backlog is 48% higher 
 
Acquisition 
As mentioned on 11 October last, Biesse will acquire 100% of the company Forvet Costruzione Macchine 
Speciali S.p.A. The synergies between the company, operating in special automated machines for glass 
processing (Forvet S.p.A.), and Biesse are evident; with this operation, Biesse (Intermac) completes and 
increases its product portfolio in the glass sector, expanding its presence in the high end of the market.  
 
Policy for the management of dialogue with the shareholders and other stakeholders 
Approved today by the B.o.D. the Policy for the management of dialogue with the shareholders and the other 
stakeholders. The document will be available in our website Investor relations area.  
 
Forecast 2021 
Considering the obtained results and the situation of the backlog and order intake, this year is likely to replicate 
what the Group did at the end of 2019, with an higher cashflow vs the year before net of the Forvet acquisition 
disbursement. 
 
Conference Call 
At 4 p.m. today, Biesse will hold a conference call to comment on the Group's achievements during the first 9 
months of 2021. On the corporate website www.biessegroup.com investor relations area, the supporting 
company presentation will be available. The same presentation will also be made available on the official 
storage website www.1info.it  
 
“Although evident factors of instability and uncertainty remain at the international level, - said the Group CFO 
Pierre La Tour on the sidelines of the Board meeting – the Group's achievements in these first 9 months 
undoubtedly paint a positive picture.  



  

What we are going through, albeit requiring a prudent and cautious attitude, seems to be a phase of 
generalised and consistent recovery, providing us with a bright outlook, at least for the immediate future. That 
being said, the recovery of the demand beyond expectations is generating tensions, in the distribution chain, 
from which the Biesse Group is not exempt. In particular the evolution of transport dynamics remain under 
close monitoring by our side. 
The order intake certifies that demand remained sustained even during the third quarter of this year; the 
Group's production backlog increased with respect to last June, confirming levels never reached in Biesse's 

history. Despite this record level, the average production visibility is still not very high, also due to our desire 
to not over-extend delivery lead times.  
Following the directives contained in the Three-Year Business Plan approved 30 July last, we have decided 
an important acquisition, strategic for us in the glass sector, in order to complete and expand the product range 
in the high end of the market. As far as Research and Development investments are concerned, we can confirm 
that these will always remain at the core of the Group's projects and will not be reduced in any way; the 
cornerstone of our strategy is to develop the digital paradigm and all the technological innovations that can 
impact our target sectors”.  
 
 
"The manager responsible for preparing the company's accounting reports (Dr. Pierre Giorgio Sallier 
de La Tour) declares, pursuant to paragraph 2 of Article 154-bis of the Consolidated Law on Finance, 
that the accounting information contained in this press release corresponds to the document results, 
books and accounting records” 
 
 

Biesse Group is multinational leader in technology for processing wood, glass, stone, metal, plastic and composited 
materials. It designs, manufactures and distributes machines, integrated systems and software for manufacturers of 
furniture, door/window frames and components for the constructions, ship-building and aerospace industries. The Group 
realizes the 85% of the total turnover outside Italy, using 13 premises, 39 subsidiaries, 300 selected dealers. Its customers 
include some of the most prestigious names in Italian and international design. Founded in Pesaro in 1969 by Giancarlo 
Selci, Biesse has been listed in the STAR segment of the Italian Stock Exchange since June 2001. It actually has almost 4,300 
employees distributed all over the world. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Income Statement at 30 September 2021  



  

 
 
 
 
 
 
 
 
 
 
 
 
Statement of Financial Position at 30 September 2021  



  

 
 
 

 

Net Financial Position at 30 September 2021 



  

 
 


