
 

highlights: 

• revenues, net profit and order intake all increase 
• order backlog at a record high  

 
 

 
Pesaro, 4 August 2017 - The Board of Directors of Biesse S.p.A., a company listed on the STAR Segment of the 
Italian Stock Exchange, has today approved the Consolidated Financial Statements for the First Semester 2017. 
 
The Group results for the period 1 January 2017 – 30 June 2017 are as follows: 
 

• net consolidated revenues of Euro 331.2 million (+16.9% compared to the 
same period of 2016) 
• value added of Euro 139.1 million (+19.5% compared to the same period 

of 2016)  
• gross operating profit (EBITDA) Euro 40.8 million (+34% compared to the 

same period of 2016)  
• net operating profit (EBIT) Euro 29.6 million (+42% compared to the same 

period of 2016)  
• pre-tax profit Euro 27.8 million (+32.6% compared to the same period of 

2016)  
• net profit Euro 17.5 million (+46.4% compared to the same period of 

Figures in Euro million  

June ‘17 - IH June ‘16 - IH 

consolidated revenues   331.2 283.4 

gross operating profit (EBITDA) 40.8 30.4 

net operating profit (EBIT) 29.6 20.9 

net profit 17.5 11.9 

approves the Interim Financial Report for 

the six month period to 

30 June 2017 



  

 

2016)  
� EPS Euro 0.637 (Euro 0.435 at 30 June 2016) 
� tax rate 37.2% (43.2% at 30 June 2016, 43.8% at 31 December 2016 and 36.8% at 31 March 

2017) 
 
 
 
 
 
 
 
 

Following today’s Board meeting, Mr Stefano Porcellini, Director General of the Group commented: 
”The positive momentum for Biesse is continuing having a significant organic growth in revenues (+16.9% year-
on-year in the first semester 2017) with a consequent increase in the market shares of all its business divisions.” 

 

Group net debt at 30 June 2017 was Euro 3.8 million, with an increase of Euro 8.7 million compared to the figure 
at 31 March 2017 and at 31 December 2016 and was net of the ordinary dividend pay-out, taxes and other one-
off items that together totalled over Euro 26 million. The year-on-year increase of Euro 3.3 million in net debt 
was primarily due to tax payments concentrated in the first semester 2017 whereas in the previous financial 
year they had been spread over the remainder of the financial period.  
In the first semester 2017, net working capital requirements fell by over Euro 9 million due, in particular, to an 
increase in payables and a decrease in trade receivables compared to the figures at year-end 2016 The figure 
for average days sales outstanding (DSO) was in line with the historic figure for the Group (54 days), whilst the 
average days payable outstanding (DPO) rose (124 days). 
 
Net invested capital was Euro 168.6 million (Euro 141.7 million in the first semester 2016).  
Net equity was Euro 164.8 million (Euro 141.2 million in the first semester 2016). 
At the end of June R.O.C.E. 17.6% - R.O.I. 6.0% - R.O.S. 8.9% 
 
 
Orders - Personnel 
The Group order intake rose in the first semester 2017, +15.3% year-on-year with an increase that was 
uniformly spread over different product areas.  
The order portfolio (machinery) rose 14.7% (compared to the figure at 30 June 2016) reaching a record level of 
Euro 212.9 million (at 31 March 2017 it was Euro 188.5 million and at 31 December 2016 it was Euro 164.1 
million). Following the excellent outcome of the important German trade fair in the wood sector (LIGNA 
Hannover May) Biesse received order totalling Euro 45 million that confirmed the high level of interest in its 
digital solutions (software and IioT platforms).  
The contribution from systems was also noticeable in the recent order intake and this reflects the positive 
reception afforded the Biesse products that take advantage of the opportunities offered by Industry 4.0.  



  

 

 
The number of Group employees rose to over 3,960 (55% in Italy). 
 
 
Events 
Following Biesse’s strong performance at the Hannover trade exhibition (LIGNA - May 2017), it also had 
excellent results at the most recent fair in Las Vegas (AWFS 19-22 July) where it received orders totalling over 
Euro 15 million.  The SOPHIA platform and Online E-Parts one (in the US and Canadian markets) sparked 
considerable interest and this underlines the health of the North American  economy. Biesse made a correct 
and winning choice when it decided to focus increasingly on forward looking areas - Industry 4.0 and IioT – 
through the design of technologically advanced products. Currently both the US and Canadian branches are 
headed for record sales in 2017. A significant investment plan has been announced for the Charlotte (North 
Carolina) branch that will increase its size (show room and offices) and strengthen its distribution and sales 
networks. 
 
Defined as scheduled the acquisitions of Movetro s.r.l. (Padua) and Montresor & C. s.r.l. (Verona).  
Whilst not significant in size, the acquisitions of Movetro s.r.l. and Montresor & C. s.r.l. are important 
strategically as both Italian companies are leaders in their reference markets (grass-granite-porcelain and 
synthetic materials). Both companies are strong technologically and will widen and complete the current 
Biesse offer, in particular, for companies seeking highly technological solutions.  Through its Intermac brand, 
Biesse will strengthen its 4.0 solutions aimed at the glass and stone industries. For the dimension above 
mentioned the acquisitions will be financed from cash flow without impacting the financial and equity 
structure of the Biesse Group. 
 
Breakdown of revenues (by segment - geographical area) 
The predominance of the wood division was reconfirmed (71.6% of revenues) compared to both glass/stone 
(15.4%) and mechatronics (15.5%). 
The geographical breakdown of revenues showed an increase in revenues from the Italian market, 15.2% of total 
revenues at the end of June 2017 (14.2% in March 2017, 15.5% in December 2016 and 13.3% in June 2016).  
 
The breakdown of consolidated revenues by geographical region was as follows: 
• Western Europe 44.1% (42.9% in IH 2016) in total value +20.0% (Italy included) 
• Eastern Europe 13.2% (13.3% in IH 2016)  in total value -0.7% 
• North America 17.6% (20.2% in IH 2016) in total value +19.9% 
• Asia Pacific 21.7% (19.7% in IH 2016) in total value +27.2% 
• Rest of the World 3.4% (4.0% in IH 2016) in total value -10.6% 
 
 
Revenues grew in Western Europe and in Asia Pacific but, important to be noted,  there was a particularly 
strong year-on-year increase in sales in North America indicating that also in the first semester 2017 the 
demand for plant and machinery has been supported by the favourable macroeconomic scenario.  



  

 

 
 
 
Dividends 
As previously announced, in May those shareholders with the relevant rights received a dividend of Euro 0.36 
per share gross of withholding taxes. The total dividend pay-out was Euro 9,857,895.12. 

 
 
Conference call 

Today (4 August at 16.00 hours), following the announcement of the results, Biesse will hold a short 
phone conference call to comment on the First Semester 2017 operations. The audio file of the 
complete conference call will be immediately available on the company website 
www.biessegroup.com in the investor relations section together with a short presentation. 
 
 
 
“In accordance with paragraph 2, clause 154-bis of the Testo Unico Finanziario (Consolidated Financial Law), the 
manager responsible for the preparation of the company accounting records of Gruppo Biesse, Dr. Cristian 
Berardi, declares that the company accounting information contained in the present communication corresponds 
to the results contained in the group’s records, books and accounts” 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

FINANCIAL STATEMENTS 
 
Income Statement at 30 June 2017 

 
 
 
 
 
 
 



  

 

Net Financial Position at 30 June 2017 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

Summary Statement of Financial Position at 30 June 2017 

 



  

 

 
BIESSE S.p.A. - The Biesse Group operates in the market for machinery and systems for working wood, glass, marble, stone and advanced 
materials. Founded in Pesaro in 1969 by Giancarlo Selci, Biesse S.p.A. has been listed on the STAR sector of Borsa Italiana since June 2001. 
The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to individual automatic machines 
and work stations for small and medium enterprises and the design and distribution of individual highly technological components. 
As a result of its attention to research and innovation, Biesse can develop modular products and solutions capable of responding to a vast 
range of requirements from clients. 
A multinational company, the Biesse Group distributes its products through a network of subsidiaries and associates located in leading 
strategic markets. 
The 37 directly controlled subsidiaries guarantee specialized after-sales assistance to clients whilst at the same time carrying out market 
research in order to develop new products. The Biesse Group currently has over 3,960 employees in its main production sites in Pesaro, 
Alzate Brianza, Thiene, Bangalore, Dongguan and its associates/branch offices in Europe, North America, Latin America, the Middle & Far 
East Asia, Asia and Australasia. The Group also has more than 300 resellers and agents enabling it to cover more than 100 countries.   

 
Alberto Amurri 
IR & Financial Manager Biesse S.p.A. 
biessegroup.com Investor Relations section 
T:  +39 0721439107  +39 335 1219556 
alberto.amurri@biesse.com  
 
 


