
 

 

highlights 9 months 2018 : 
 

 Order intake - backlog - revenues: 
o order intake (machinery only) +5.2% compared to September 2017 

o backlog (machinery only) +18.5% compared to September 2017 

o consolidated revenues Euro 520.8 million +4.5% compared to 
September 2017 
 

 profitability: 
o value added Euro 217.6 million 

o ebitda Euro 60.9 million 

o ebit Euro 42.5 million before non-recurring items of € 1.5 million 

 
 net profit: 

o Euro 23.5 million 
 

 net financial position: 
o positive for Euro19.4 million  
 

 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

Biesse: approves quarterly report to  

30 September 2018 



  

 

 

Pesaro, 30 October 2018  - The Board of Directors of Biesse S.p.A. - a company listed in the STAR 
segment of the Italian Stock Exchange in the FTSE I T Mid-Cap category - has today approved the interim 
financial report for the 3rd Quarter 2018  and examined the results for the nine month period to 30 
September 2018 . 
 
Results 
The results for the Biesse Group for the period 1/7/18 – 30/9/18, are as follows: 
 

• Net Consolidated Revenues of EURO 164.8 million (-1.4% compared with the same period of 
2017) 

• Value Added EURO 67.3 million (-4,4% compared with the same period of 2017) 
representing a margin on revenues of 40.9%  

• Gross Operating Profit (EBITDA) EURO 17.4 million (-29.7% compared with the same period 
of 2017) representing a margin on revenues of 10.6% 

• Operating Result (EBIT) EURO 12.2 million (-34.1% compared with the same period of 2017) 
representing a margin on revenues of 7.4%  

• Pre-tax Profit EURO 9.4 million (-43.2% compared with the same period of 2017) 
representing a margin on revenues of 5.7%  

• Net Profit EURO 6.3 million (-41.9% compared with the same period of 2017) representing a 
margin on revenues of 3.8%  

 
Consequently, the results for the nine months to 30 September 2018  are as follows: 
 

• Net consolidated revenues of EURO 520.8 million (+4.5% compared with the same period of 
2017) 

• Value Added EURO 217.6 million (+3.9% compared with the same period of 2017) 
representing a margin on revenues of 41.8%  

• Gross Operating Profit (EBITDA) EURO 60.9 million (-7.1% compared with the same period 
of 2017) representing a margin on revenues of 11.7% 

• Operating Result (EBIT) EURO 42.5 million (-11.7% compared with the same period of 2017) 
representing a margin on revenues of 8.2% before non-recurring items of € 1.5 million 

• Pre-tax Profit EURO 36.2 million (-18.3% compared with the same period of 2017) 
representing a margin on revenues of 7.0%  

• Net Profit EURO 23.5 million (-16.8% compared with the same period of 2017) representing a 
margin on revenues of 4.5% – tax rate 35.1% 

------------------------------------------------------------------------------------------------------------------------------------------------- 
Net financial position and balance sheet data 
The net financial position of the Group at 30 September 2018  was positive for EURO 19.4 million , an  
improvement (EURO 10.2 million) compared with the same period of 2017. Total cash flow management in 
the first nine months of the current year – net of dividend payments to shareholders and non-characteristic 

     
     (values in EURO million)             III quarter 2018            9 months 2018  
 

• Consolidated revenues                 164.8                                          520.8                   
• Value Added                                   67.3                                          217.6 

As % of revenues                                                                  (40.9%)                                                                           (41.8%) 

• EBITDA                                           17.4                                            60.9 
As % of revenues                                                            (10.6%)                                                                           (11.7%) 

• EBIT*                                                 12.2                                            42.5 
As % of revenues*                                                                    (7.4%)                                                                             (8.2%) 

    
*before non-recurring items of € 1.5 million 

 



  

 

components and taking into account the normal seasonal pattern of business – generated net liquidity of 
EURO 4.3 million  (the change in the Net Financial Position since the start of the year adjusted for 
extraordinary items). 
Net Invested Capital: EURO 176.2 million – Net Equity: EURO 195.6 million – Operating Net Working Capital 
EURO 53.9 million. 
The Net Operating Working Capital  has declined in absolute terms compared with the same period of 2017 
by  EURO 4.4 million (to 10.3% as a percentage of revenues compared to 11.7%). 
Group Days Sales (DSO) Outstanding were 46 days  and Group Days Payable (DPO) Outstanding were 114 
days at end- September 2018.  
------------------------------------------------------------------------------------------------------------------------------------------------- 
Geographical and divisional breakdown of Consolidat ed Revenues  
The breakdown of Consolidated Revenues by geographical area reveals an increase (+6.7%) in sales in 
Western Europe (45.3% of total revenue) reflecting an increase in the proportion of domestic revenues 
(17.4% of total revenue) compared with the same period of the previous year (14.8% of total revenue at 
September 2017).  
The comparison of results with the same period of 2017 shows a stable contribution from the North-American 
market representing 16% of consolidated revenues.  
There was a significant increase (23.5%) in the contribution from Eastern Europe which now represents 
15.2% of consolidated revenues and which confirms its potential for recovery. 
Of the Group’s 3 main business divisions, the Wood sector continues to predominate (71.4% of revenues) 
compared to the Glass/Stone/Marble division (16.8% of revenues) and Mechatronics (14.2% excluding intra 
group sales). The contribution of the “advanced materials” segment continues to grow although it does not 
yet represent a separate business segment for management purposes. 
------------------------------------------------------------------------------------------------------------------------------------------------- 
Orders 
At 30 September 2018  the aggregate Group order inflow (machinery only) revealed an increase of 5.2% 
compared to the same point of the previous year. The Group’s backlog (machinery only)  at end-September 
2018 amounted to more than EURO 257 million (+18.5% compared to September 2017 and +19.5% 
compared to end-2017).  
The geographical breakdown of order intake – as with the order portfolio - reflects the breakdown of 
consolidated revenues confirming the improvement in demand in Eastern Europe and in Western Europe (led 
by Italy).   
------------------------------------------------------------------------------------------------------------------------------------------------- 
Events 
Having participated in the most important trade fairs at a global level, and having received excellent 
feedback, Biesse organised its now traditional “Inside” event within its own dedicated concept space (Pesaro 
17-27 October). Given the constantly increasing demand to attend this event, the most recent edition was 
extended to a 10 day event, which also allowed greater support for innovation and technological evolution. 
Software, digital services, robotics, automated lines and the most innovative technological solutions were all 
made available to visitors, providing a response to any requirement demanded by the sector. Amongst the 
main attractions at the event were the robotised panel-handling systems. Software driven machinery to 
manage all requirements, capable of carrying out work in pre-determined time frames with consistent quality 
levels. All of these features were augmented by the positive impact of SOPHIA, the services platform for the 
simplification and rationalisation of work management. Finally, the Biesse Service Academy was open during 
the event to showcase the new Training Centre dedeicated to the entire Service network (internal and 
external) in confirmation of the commitment to support our clients by offering them technological excellence 
and the best skills.  
 
Forecast 
In expectation of the approval of the new rolling Three Year Industrial Plan (three year period 2019-2021), 
and also in view of the results achieved to date and and the global macro-economic outlook, the updated 
forecast for the current year is as follows:   
 

Consolidated revenues : expected range EURO 730- 740 million 
 ebitda : expected range EURO 92 – 95 million  
 positive net financial position : expected range EURO  20/25 million 
 
 



  

 

" Mr. Stefano Porcellini, Group General Manager stated that, the results to 30 September are confirmation 
that Biesse will maintain its virtuous growth trend this year too (estimated revenues of Euro 730-740 million 
for full year 2018) albeit with a growth rate of about 7%, about 3 percentage points lower than the most 
recent Plan. The current order intake is further evidence of how global demand is increasingly oriented 
towards solutions with a high degree of automation, such as cells and integrated production lines. This trend, 
on the one hand has lifted our backlog to record levels (because of the longer production lead times) but also 
underlies the more conservative estimates of current revenue (and, consequently, on profitability 
expectations) for the current year. Although likely to be very positive, it is likely that cash generation will also 
feel the impact of this trend, as well as the impact of planned investment to upgrade productive capacity to 
satisfy new trends in demand.” 
 
Conference Call 
Following dissemination of the results today, Biesse will hold a conference call (30 October at 16.00 hours) to 
comment on the results achieved in the first nine months of 2018. An audio recording of the full conference 
call, together with a concise supporting presentation will immediately be made available in the investor 
relations section of the Company’s website www.biessegroup.com. 
 
 “the manager responsible for the preparation of th e company accounting records (Dr. Cristian 
Berardi) declares that the company accounting infor mation contained in the present communication 
corresponds to the results contained in the group’s  records, books and accounts in accordance with 
paragraph 2, clause 154-bis del T.U.F. (Testo Unico  Finanziario-Consolidated Financial Law)” 
 
 
 
The Biesse Group operates in the market for machinery and systems for working wood, glass, marble, and 
stone. Established in Pesaro in 1969 by Giancarlo Selci, Biesse SpA has been listed since June 2001 in the 
STAR segment of the Italian Stock Exchange and is currently listed in FTSE IT Mid Cap index.  
The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to 
individual automatic machines and work stations for small and medium enterprises and the design and 
distribution of individual highly technological components. 
As a result of its attention to research and innovation, Biesse can develop modular products and solutions 
capable of responding to a vast range of requirements from clients. 
A multinational company, the Biesse Group distributes its products through a network of subsidiaries and 
associates located in leading strategic markets. 
Its 39 directly controlled subsidiaries guarantee specialised after-sales service to clients while at the same 
time conducting market research into new product development. 
At present Biesse Group has more than 4,300 employees is its main production facilities located in Pesaro, 
Padova, Villafranca (VR), Thiene (VI), Alzate Brianza (CO), Bangalore, Dongguan and in its 
subsidiaries/associate offices in Europe, North America, Latin America, the Middle East, Asia and 
Australasia. The Group also has more than 300 resellers and agents enabling it to cover more than 100 
countries. 
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Income statement for the 3rd quarter 2018 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

Income Statement for the period ended 30 September 2017 (9 months) 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 

 

Net financial position at 30 September 2018 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 
Summary balance sheet data 

 
 

 
 

 
 
Alberto Amurri 
IR & Financial Manager Biesse S.p.A. 
T: +39 0721439107 | +39 335 1219556 

www.biessegroup.com, sezione Investor Relations 
alberto.amurri@biesse.com 
 


