
Press Release 8 August 2013 

  
   
 
  

   

 

The Board of Directors of Biesse S.p.A. approves the consolidated results for the six month period 

to 30 June 2013   

 
GRUPPO BIESSE 

 
 
 
 

• Consolidated revenues slightly lower  
• Recovery in profitability (EBITDA and EBIT) 
• Positive  net result despite the impact of financial charges and taxes  
• Significant decrease  in Net debt (-23.2% compared to same period of 2012) 

 
 

  

CONSOLIDATED INCOME STATEMENT – 1st HALF 2013  
 
 
 
 

                                            Data in € millions           6 months 2013              6 months 2012       change%  
   
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Consolidated Net 
Revenues   180.2 192.1 -6.2% 

EBITDA     11.6     9.4 +23.0% 

EBIT     5.1     0.9 +459% 

Net result    1.1    -3.3 ---- 

Net Financial Position -51.3 -66.8 -23.2% 

BIESSE  
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Pesaro, 8 August 2013  
 

The Board of Directors of Biesse S.p.A. – the multinational company based in Pesaro which operates in the wood, 
glass and marble processing machinery sector and which is listed in the STAR segment of the Italian Stock Exchange 
– at today’s meeting approved the Consolidated Interim Report  for the six month period 1.1.2013 – 30.6.2013:  
 

• Consolidated revenues € 180.2 million (-6.2% compared with the same period of 2012) 
• Value Added € 69.4 million (-2.3% compared with the same period of 2012) representing a margin on revenues 

of 38.5% (37.0% in the first half 2012) 
• EBITDA of € 11.6 million (+23.0% compared with the same period of 2012) representing a margin on revenues 

of 6.4% (4.9% in the first half 2012) 
• EBIT of € 5.1 million (positive for € 0.9 million in the same period of 2012) representing a margin on revenues 

of 2.9% (0.5% in first half 2012) 
• Pre-Tax Profit of € 3.8 million (negative result of € 1.5 million in the same period of 2012) representing a 

margin on revenues of 2.1%  
• Net Profit of € 1.1 million (compared to a loss of € 3.3 million in the same period of 2012) representing a 

margin on revenues of 0.6% 
 
 
Financial Position 
 
At 30 June 2013, Group net debt was  € 51.3 million , representing a significant reduction compared to the previous 
reporting period excluding extraordinary components:  

• down € 10.7 million compared to 31 March 2013 (-17.2%) 
• down € 4.9 million compared to 31 December 2012 (-8.7%) 
• down € 15.5 million compared to 30 June 2012 (-23.2%) 

 
Together with the net debt reduction, the Group achieved notable success in lengthening –as forecast- the average 
duration of its debt to more than twelve months.   
 
The Net Operating Working Capital improved and fell by a total of € 8.7 million compared to March 2013 and by 
€4.5 million compared to December 2012 . Despite an increase in inventories, the other components of operating 
NWC (trade payables and receivables) continued to improve – although in varying degrees- from the attention given to 
the efficient management of financial flows.  
In the second half of the 2013 financial year, despite the caution necessitated by international political and economic 
trends, Biesse – taking into account normal seasonal trends - expects a further improvement in cash flow generated 
from its traditional operations. 
 
 
Group order inflow – geographical breakdown of reve nues  
 
Consolidated order inflow in the first six months of the current year rose by 5% compared to the same period of 2012, 
which was a significant result given that trade associations such as UCIMU (Italian machine tools trade association) 
ACIMALL (Italian woodworking machinery trade association) and VDMA (German engineering machinery association) 
reported negative or broadly neutral trends in the period.  
The Group’s production backlog at 30 June 2013 was € 80.7 million (€ 88.6 million at 30/6/2012 and € 81.5 million at 
31/12/12) 
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The geographical breakdown of consolidated revenues confirms the gradual downsizing in importance of Western 
Europe (37.4% compared to 43.2% in June 2012), which compares with the growing share of Eastern Europe (18.4% 
compared to 17.9%) and of the Asia/Pacific area (20% compared to 18%).  
 
There were important positive signals from the North-American market (13.6% of total revenues compared to 9.4%) 
and this was corroborated by the results achieved at the AWFS (Association of Woodworking & Furnishings Suppliers) 
fair held in July in Las Vegas, where, in addition to the good order inflow (+100% compared to the 2011 edition), 
Biesse was given the Visionary Award 2013 for its Air Force System (cutting edge technology). 
 
In Western Europe, the domestic market accounted for 12% of revenues, a slight increase compared to the figure at 
year-end 2012 (Italy accounted for 10.8% at 31 December 2012), while a careful evaluation is being made of the 
possible positive effects deriving from the recently approved incentives (Article 2 Legislative Decree no. 69). 
At 30 June 2013, the BRIC countries  accounted for 20.0% of total consolidated revenues (18.6% in June 2012 and 
19.4% at 31 December 2012) with Far East Asia and Latin America the leading areas (in particular China and Brazil) 
and it is from these areas, for different reasons, that Biesse expects the greatest contribution to short and medium-term 
growth.  
 
 
“The cash generation was extremely positive (over € 4.9 million of cash flow generated compared to € 16.4 
million absorbed in the same period of 2012); however, the Income Statement shows considerably room for 
improvement through a focus on growth”, commented the Chief Executive Officer, Stefano Porcellini, “as 
strong cost containment measures have already been implemented”. 
“Moreover, these 6 months haveproduced a net profit following four consecutive financial years of losses 
and this is certainly worth emphasising. We shall now,” continued Mr Porcellini, “redouble our efforts to 
grow our market shares whilst focusing on innovation, marketing and network development – areas in 
which several organisational steps have already been taken. As regards technology, it is worth highlighting 
the extraordinary success of the B-Solid software for the Rover work centres and the AirForce system on 
BSEdge edging machinery, which won the Visionary Award at the AWFS Show in Las Vegas.” 
 
 
 

 
**************** 

 
 
 
“In accordance with paragraph 2, clause 154-bis del  T.U.F. (Testo Unico Finanziario-Consolidated Finan cial 
Law), the manager responsible for the preparation o f the company accounting records of Gruppo Biesse, 
Cristian Berardi, declares that the company account ing information contained in the present communicat ion 
corresponds to the results contained in the group’s  records, books and accounts” 
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Income Statement for the six month period ended 30 June 2013 
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Summary Balance Sheet as at 30 June  2013 
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Net Financial Position as at 30 June 2013 
 

 
 
 
 
The Biesse Group operates in the market for machinery and systems for working wood, glass, marble and stone. Founded in Pesaro in 1969 by 
Giancarlo Selci, Biesse S.p.A. has been listed on the STAR sector of Borsa Italiana since June 2001. 
The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to individual automatic machines and work 
stations for small and medium enterprises and the design and distribution of individual highly technological components. 
As a result of its attention to research and innovation, Biesse can develop modular products and solutions capable of responding to a vast range of 
requirements from clients. 
A multinational company, the Biesse Group distributes its products through a network of subsidiaries and associates located in strategic markets. 
The 30 directly controlled subsidiaries guarantee specialized after-sales assistance to clients whilst at the same time carrying out market research in 
order to develop new products. As at end 2012 Biesse Group has 2,700 employees in its main production sites in Pesaro, Alzate Brianza, Bangalore, 
Dongguan and its associates/branch offices in Europe, North America, the Middle East, Asia and Australasia. The Group also has more than 300 
resellers and agents enabling it to cover more than 100 countries. 
 
 
 
  

 
 

              Alberto Amurri 
      I.R. & Financial Manager Biesse S.p.A 
     www.biesse.com  area investor relations 
 
     Tel.   +39 0721439107  - +39 3351219556 
 
              alberto.amurri@biesse.com 
 


