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THE GROUP – WORLDWILDE PRESENCE
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ECONOMIC SCENARIOUS 2024-2026      1/2
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ECONOMIC SCENARIOUS 2024-2026      2/2
Significant slowdown in furniture and machine tools industry in Europe and United States. 
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THE GROUP - TREND ORDERS-SALES-BACKLOG
Biesse perimeter

Orders: € 144m vs € 163m PY (€ -19m; -12%)

Revenues: € 164m vs € 210m PY (€ -46m; -22%)

Backlog: € 258m vs €341m PY (€ -82m; -24%)

The order intake shows a decrease compared to
previous year because of:

• Slowdown recorded in some markets of EU area

• Difficulties in credit access and increase in
interest rates which led to a consequential
growth in orders blocked for financial reasons

• Changes in commercial organizations of several
countries

Revenues result lower than previous year as a
consequence of the dynamic of order intake.

GMM Group perimeter

Order: € 27m

Revenues : € 32m

Backlog : € 39m

* Data for 2023 does not include GMM Group in the perimeter
6

€/m

* *



7

THE GROUP – Q1 2024 HIGHLIGHTS
Revenues in Q1 2024 have been equal to
€ 195.8 mil., in decrease of 6.5%
compared with Q1 2023 but in growth of
3.4% compared with Q4 2023.

EBITDA adjusted results equal to € 16.8
mil., with an incidence on net sales of
8.6%, in decrease compared to Q1 2023
but in growth compared with Q4 2023.

EBIT before non-recurring events
results equal to € 7.6 mil, with an
incidence on net sales of 3.9%, in
decrease compared with Q1 2023 but in
growth compared with Q4 2023.

EBIT results equal to € 6.6 mil., because
of non-recurring effects which has an
amount equal to € 1.0 mil.

The Group has recorded a Net Result
positive for € 2.8 mil., in decrease of €
9.5 mil. compared with Q1 2023 but in
growth of € 6.3 mil. compared with Q4
2023.

Order intake has been equal to € 170.6
mil., in decrease compared with Q4
2023 but in growth compared with Q1
2023.

* Data for 2023 does not include GMM Group in the perimeter
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THE GROUP-BRIDGE NET RESULT Q1 2023 VS Q1 2024 
Net result at March 2024 results equal to € 2.8 mil., in decrease of 9.5 mil. compared with 
Q1 2023, with an incidence on net sales equal to 1.5% compared with the percentage of 
5.9% recorded on March 2023.
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A

C

Delta costs mainly due to minor costs for trade shows (€ 1.2
mln.) and business trips (€ 0.5 mil.), partially compensated with
major consultancy services (€ 0.2 mil.)

G
Delta related to a capital gain recorded during Q1 2023, due to
the sale of a real estate complex in Thiene (€ 1.9 mil.)

E Delta due to higher financial costs for the utilization of existing
credit lines

Positive effect due to minor result of the period. Tax rate
increased compared to 2023 (46% vs 30%) because of the
detection of taxes on dividends perceived in Q1 2024 and of a
major cost related to a repentance on IRAP 2017 in Italy

B

Revenues results lower compared with Q1 2023 of about € 45
mil. generating a loss in marginality equal to € 24.2 mil.

Industrial margin improves of 3% because of mix effect (+1.2%,
equal to € 1.8 mil.) and minor devaluations for € 3 mil. (1.8%)

F

Minor labor costs of about 2.9 mil., of which € 2.7 mil. for
turnover effects, € 1.7 mil. for CDS, € 0.7 mil. for minor variable
rewards, compensated for € 2.3 mil. of major inflation costs

D
Minor amortization for € 0.5 mil., minor provisions for € 1.7 mil.
and minor devaluations R&D for ab. € 1.2 mil.

H Contribution EbitDa GMM Group equal to € 3.9 mil (revenues
equal to € 32 mil., margins equal to € 15.1 mil., costs equal to €
12.9 mil.). Non-recurring costs are related to a success fee equal
to € 1 mil. paid for the sale of the company.

Biesse Effect on Net Result € -10,6m
GMM Group Effect on Net 

Result € +1,1m
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Biesse Effect on 
EbitDa € -15m

GMM Group Effect
on EbitDa € +3,9m



9* Data for 2023 does not include GMM Group in the perimeter

THE GROUP – REVENUES BY GEOGRAPHY

EMEA, even after the acquisition of GMM Group, confirms its role as main market for the Group, closing the period with revenues equal to 124.3 mil.,
representing 63% of the global sales.

* * Data presented pro-forma in order to grant the comparability 

Value in €m

AREA GEO
Q1

2024(A)

Q4*

2023(A)

Q1*

2023(A)

Q1

2024(A)

Q4

2023(A)

Q1

2023(A)

Q1

2024(A)

Q4**

2023(A)

Q1**

2023(A)

AMERICAS 46,5 39,5 40,2 37,2 39,5 40,2 9,3 8,0 9,9

% on Total 24% 21% 19% 23% 21% 19% 29% 24% 34%

USA - MEXICO 32,4 27,2 29,7 24,5 27,2 29,7 7,9 6,8 9,0

CANADA 7,0 6,7 7,9 6,4 6,7 7,9 0,6 0,6 0,0

LATIN AMERICA 7,0 5,6 2,6 6,3 5,6 2,6 0,7 0,7 0,9

APAC 25,1 19,1 21,9 21,3 19,1 21,9 3,8 2,9 4,0

% on Total 13% 10% 10% 13% 10% 10% 12% 9% 13%

OCEANIA 11,4 8,0 9,3 8,4 8,0 9,3 3,0 2,4 3,3

INDIA 5,0 2,6 4,3 5,0 2,6 4,3 0,0 0,0 0,0

CHINA-TAIWAN 5,0 5,0 4,9 5,0 5,0 4,9 0,0 0,0 0,1

OTHERS 3,7 3,5 3,4 2,9 3,5 3,4 0,8 0,4 0,5

EMEA 124,3 130,8 147,4 105,6 130,8 147,4 18,6 22,3 15,6

% on Total 63% 69% 70% 64% 69% 70% 59% 67% 53%

NEEA 31,0 34,9 45,5 27,6 34,9 45,5 3,4 4,4 4,7

ITALY 28,2 36,3 31,6 23,4 36,3 31,6 4,8 6,0 4,4

DACH 18,0 12,7 19,7 15,6 12,7 19,7 2,3 2,1 2,5

FRANCE 14,5 16,7 15,3 13,9 16,7 15,3 0,7 1,8 0,3

OTHERS 32,7 30,1 35,4 25,1 30,1 35,4 7,5 8,0 3,7

Total 195,8 189,3 209,5 164,1 189,3 209,5 31,7 33,3 29,5

CONSOLIDATED Biesse GMM GMM Group



Headcount MAR 2024 % MAR 2023* % ∆ ∆ % 

Italy 2.189 51% 2.449 59% -260 -11%

Rest of the world 1.645 38% 1.671 41% -26 -2%

BIESSE 3.834 90% 4.120 100% -286 -7%

GMM Group 440 10% NA NA 440 NA

TOTAL 4.274 100% 4.120 100% 154 3,7%
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* Data for 2023 does not include GMM Group in the perimeter

THE GROUP – HEADCOUNT TREND

Headcount for March 2024 has recorded a growth of 154 unities
compared with March 2023. The growth is related to the integration of
GMM Group partially compensated by the reduction of 286 unities (of
which 260 in the Italian perimeter).

Headcount MAR 2024 DEC 2023* SEP 2023* JUN 2023* MAR 2023*

Italy 2.189 2.265 2.312 2.422 2.449

Rest of the world 1.645 1.659 1.653 1.650 1.671

BIESSE 3.834 3.924 3.965 4.072 4.120

GMM Group 440 NA NA NA NA

TOTAL 4.274 3.924 3.965 4.072 4.120
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* Data for 2023 does not include GMM Group in the perimeter

The operative net working capital increases of € 42.3
mil. compared with December 2023: increase mainly
due to the variation of the consolidation perimeter as
consequence of the acquisition of GMM Group.
Remaining effect is due to the decrease of the contract
liabilities (equal to € 11 mil.) influenced by the slowdown
of order intake already started during 2023.

Net financial position is positive for € 2.3 mil. Compared
with year-end 2023, the indicator decreases of € 90.7
mil., variation mainly influenced by the completion of
the acquisition of GMM Group, as well as by the
dynamics of the net working capital.

A

B

B

A

THE GROUP – Q1 2024 NWC & NFP
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THE GROUP – DIVIDENDS TREND



THE GROUP - SHAREHOLDER DISTRIBUTION
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Bi.Fin
(Selci family) 

50.98%

Free float
49.02%

Biesse Board of Directors

— Roberto Selci (President)

— Massimo Potenza (C.E.O.)

— Alessandra Baronciani

— Rossella Schiavini

— Federica Ricceri

— Massimiliano Bruni

— Cristina Sgubin

2,79%

2,43%

2,13%

1,50%

1,31%

AcomeA SGR S.p.A.

La Financière de l’Echiquier

The Vanguard Group, Inc.

Lazard Freres Gestion S.A.S.

Norges Bank

Source: Reuters

Top 5 Shareholders

Shareholders distribution


