
 
    
    
fourth quarter 2020: 

 

 
 12 months 2020: 

*before non-recurring items 
 
 

 

 Q4 2020 Q4 2019 delta 

Consolidated Net Revenues 182.4 194.7 -6.4% 

EBITDA 18.5 19.6 -5.7% 
  

EBIT* 
4.0 10.2 -60.2% 

Net Result -1.3 -1.8 -27.4% 

 FY 2020 FY 2019 delta 

Consolidated Net Revenues 578.8 705.9 -18% 

EBITDA 56.0 76.7 -27% 
  

EBIT* 
14.2 39.6 -64% 

Net Result +2.5 +13.0 -81% 

2020 draft Financial Statements 
approved 

 



  

 other resolutions: 
-  Corporate Governance Report for the year 2020 approved 
-  Remuneration Report for the year 2020 approved 
-  Sustainability Report for the year 2020 (non-financial statement) approved 
 

Pesaro, 15 March 2021 – During its meeting held in Pesaro today, the Board of Directors of Biesse S.p.A. - a company 
operating in the market of machinery and systems for the processing of wood, glass/stone and advanced materials Mid Cap 
Company listed in the STAR segment of the Italian Stock Exchange - approved the draft Financial Statements for the financial 
year ending on 31.12.2020.  
 
The consolidated results achieved by the Biesse Group during the 12 months of 2020 were as follows: 
 

• Consolidated net revenues of 578.8 million euros (-18% compared to the same period in 2019) 
• Value Added of 247.2 million euros (-17% compared to the same period in 2019), 42.7% of revenues 
• EBITDA of 56.0 million euros (-27% compared to the same period in 2019), 9.7% of revenues 
• EBIT (before non-recurring events) of 14.2 million euros (-64% compared to the same period in 2019), 2.5% of net 

revenues 
o EBIT (after non-recurring events) 6.2 million euros (-79% compared to the same period in 2019) 

• Net profit of 2.5 million euros (-81.1% compared to the same period in 2019), 0.4% of revenues  
        tax rate 23.8% (previous 44.5%)  
 

Net Financial Position: 
 
As at 31 December 2020, the Group Net Financial Position was positive (cash availability) for the amount of 49.5 million 
euros, including the impact of 23.2 million euros deriving from the application of IFRS 16. Net of IFRS16, the financial position 
would therefore have been positive for the amount of 72.7 million euros – an all-time record for the Group. A comparison 
with the previous year at the end of 2020 shows an improvement of 68.1 million euros including the IFRS16 effects . In the 
second half of the year alone, the improvement (comparison with June 2020) was 72.1 million euros with the same 
measurement standard (IFRS16).  
 
Orders intake: 
 
Orders intake for the Biesse Group (machinery only) in the full year 2020 decreased by 11.9% compared to 2019.  
At the end of 2020, the orders backlog amounted to 204.1 million euros (+3.8% compared to the same period in 2019 and 
+5.6% compared to September 2020). 
In the fourth quarter of last year alone, order intake was 23.2% higher than in the same period of 2019, reflecting the positive 
phase that affected all of the Group’s Divisions. 
 
Revenue breakdown: geographic/divisional 
 
Geographically, the Group’s net sales (consolidated revenues) at the end of December 2020 were broken down into the 
following macro-areas: 

• Western Europe 49.9% (46.9% in 2019) - of which Italy 15.8% (16.2% in 2019) 
• Eastern Europe 16.3% (13.7% in 2019) 
• North America 18.8% (21.5% in 2019)  
• Asia Pacific 12.0% (13.6% in 2019) 
• Rest of World 3.0% (4.2% in 2019) 



  

Regarding the weight of the main business divisions: 
• Wood Division 71.1% (71.8% in 2019) 
• Glass/Stone Division 17.9% (18.3% in 2019) 
• Mechatronics Division (before elisions) 12.4% (11.9% in 2019) 

 
Balance sheet situation: 
 
Group shareholders’ equity as at 31 December 2020 amounted to 214.8 million euros (218.7 million euros as at 31 December 
2019).  
Net Invested Capital at the end of 2020 amounted to 165.3 million euros (237.3 million euros as at 31 December 2019) 
Net Operating Working Capital amounted to 27.7 million euros (72.3 million euros as at 31 December 2019 10.2% of the net 
sales) 4.8% of the net sales 
 
Economic context – quoted: 
 

Although the last part of 2020 was characterised by comforting positive signs, there are still just as evident 
elements of volatility and uncertainty that make the immediate future difficult to interpret. Current developments, 
also in the social sphere, will certainly have direct repercussions on a global economic recovery that still appears 
fragile and with many unknown factors to be resolved.  
Biesse Group’s strong propensity for exports (more than 84% of revenues) leads us to carefully evaluate the 
various international scenarios and their developments. We appreciate and welcome with confidence the 
incentives that - with different forms and typologies - many Governments have already deliberated; we note that 
the European Central Bank only outlines positive macroeconomic prospects from the second half of this year, 
with a greater acceleration possible during 2022. The trade associations to which we make reference speak of a 
2020 that was marked by a very pronounced contraction of business, in both the Italian and foreign segments, 
with improvement scenarios possible starting this year only if they are driven by a substantial improvement in 
confidence.  
It would seem, therefore, that in particular confidence will seal the fate of investments in durable goods, and with 
it that of the mechanical industry; with interest rates stably neutral or negative, the necessary stimuli to support 
international demand can only come from aggressive fiscal policies or from significant improvements in 
confidence.  
 “What happened, in particular in the last quarter of the previous year - commented the Group CFO Mr P. La 
Tour on the sidelines of today’s Board of Directors meeting - is undoubtedly a source of satisfaction and 
mitigates the anything but positive assessments regarding the whole of 2020. Our commitment – which has 
never been lacking even at the most difficult times – has been rewarded by the market, even beyond 
expectations. Nevertheless, what happened recently should not make us take our foot off the accelerator: the 
operating results for 2020 are still lower than those of the previous year, an obvious consequence of the 
social and health emergencies. The average production visibility deriving from our backlog is too low to give 
us reliable indications for the m/t. Therefore, without other clear drivers it’s necessary that our feelings are 
verified during this exercise. In this delicate phase, we want to further increase the efficiency necessary to 
sustain profitability, taking note of the positive cash generation, which has increased compared to the past 
without any tangible restrictions in research & development. What happened demonstrates how proper and 
prudent corporate governance can guarantee the Group adequate financial and capital solidity without 



  

jeopardising its growth prospects. Along these lines, the Group has a long-term investment plan in mind that 
is consistent with the objectives to be achieved in the coming years."   
 
Group Reorganisation & Transformation: 
The "Group Reorganisation & Transformation" project led by Co-AD Massimo Potenza together with CEO Roberto Selci 
continues with the aim of speeding up the corporate transformation process and seeing the One Company principles that 
have long inspired the Group's approach, which has now become strategic in order to be increasingly competitive in the 
reference Industries, become a reality. In this perspective, the Group is proceeding with a path of rationalization of the 
corporate structure, as confirmed by the recent merger operations of Axxembla, Viet and bSoft, and is implementing an 
internal reorganization to be more flexible and efficient, simplify its processes and be able to adapt quickly to changing 
international  
 
Dividends: 
 
Consistently with the evolutionary approach underway in the Group and in light of a global scenario still characterised by a 
high degree of uncertainty, the Board of Directors of Biesse has prudently decided not to proceed with the payment of 
ordinary dividends, also in order to be able to evaluate any opportunities for growth through external lines and operations to 
strengthen the Group's international presence. 
 
Corporate governance – Remuneration Report and Sustainability Report: 
 
During today’s Board of Directors' meeting, the Biesse Corporate Governance Report and the Remuneration Report, both 
regarding the year 2020, were also approved. Biesse adheres to the 2020 Corporate Governance Code. The Sustainability 
Report also relating to the year 2020 was also approved. 
 
Biesse Shareholders’ Meeting: 
 
The Board of Directors convened the Ordinary and Extraordinary Biesse Shareholders' Meeting to be held as per current 
legislation indications on 28 April 2021 at 9.00 a.m. to deliberate on the following agenda: 
 
Ordinary: 

 
1. Approval of the Financial Statements as at 31 December 2020; Directors' Report on Operations; Board of 

Statutory Auditors and Independent Auditors reports on the financial statements as at 31 December 2020; 
inherent and consequential resolutions. Presentation of the consolidated financial statements as at 31 December 
2020. Presentation of the Non-Financial Statement pursuant to Legislative Decree 254/2016 (“NFS”) -
Sustainability Report as at 31 December 2020. 

2. Allocation of the 2020 profit/loss of Biesse S.p.A. 
3. Appointment of the Board of Directors 

3.1 determination of the number of its members  
3.2 appointment of the Board of Directors members 
3.3 determination of total fees of Board members 

4. Appointment of the Board of Statutory Auditors 
4.1 appointment of the Board of Statutory Auditors 
4.2 appointment of the Board of Statutory Auditors President 
4.3 determination of the remuneration of members of the Board of Statutory Auditors 



  

5. Consultative vote on the “Remuneration paid in FY 2020” contained in the second section of the Remuneration     
Report, pursuant to art. 123-ter(6) of Legislative Decree 58/1998 

 
Extraordinary 
 

1. Alignment of the Company Articles of Association with the new regulatory provisions 
 

"The manager responsible for preparing the company's accounting reports (Dr. Pierre Giorgio Sallier 
de La Tour) declares, pursuant to paragraph 2 of Article 154-bis of the Consolidated Law on Finance, 
that the accounting information contained in this press release corresponds to the document results, 
books and accounting records 

 
      
   
 

Alberto Amurri 
IR & Financial Manager 
T: +39 0721439107 | +39 335 1220556 
www.biessegroup.com, Investor Relations area 
alberto.amurri@biesse.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

FINANCIAL STATEMENTS 
Income statement with the non-recurring items at 31 December 2020 

 
 
 
 
 
 
 
 



  

Balance Sheet 31 December 2020 

 
 
 



  

Net Financial Position 

 
 


