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Highlights for first 9 months

 

� Order intake - backlog 
double digit growth

• order intake for nine month period

• backlog +33.2% 

• consolidated revenues +12.
 

� profitability: 
improvement in all indicators of profitability

• value added  +16.

• ebitda +43.3% 

• ebit +84.1% compared to September

 

� net profit : 

Group result tripled

• increase of Euro 4.7 million
 

� net debt: 
drastic  reduction in net debt

• down by Euro 22.0 million

      

2014 

ighlights for first 9 months of 2014: 

backlog – consolidated revenues
double digit growth 

order intake for nine month period +20% compared to September

2% compared to September 2013 

consolidated revenues +12.7% compared to September 2013

improvement in all indicators of profitability 

added  +16.9% compared to September 2013 

3% compared to September 2013 

compared to September 2013 

Group result tripled 

increase of Euro 4.7 million compared to September 2013

reduction in net debt  

down by Euro 22.0 million compared to September 2013
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consolidated revenues: 

compared to September 2013 

compared to September 2013 

compared to September 2013 

compared to September 2013 
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Pesaro, 14 November 2014  - The Board of Directors Biesse S.p.A. 

Italian stock exchange - has today approved the Financial report for the 3rd Quarter of 2013 and examined the 

results for the nine month period to 30 September

 

Results 

The results for the Biesse Group for the period

• Net consolidated revenues of  EURO 101.

• Value added of EURO 40.5 million

margin on revenues of

• Gross operating margin

2013) representing a margin on revenues of

• Operating result (EBIT)

representing a margin on revenues of

• Pre-tax result EURO 5.4 million

margin on revenues 

• Net profit of EURO 2.7 million

on revenues of 2.7% (0.9% in

 

Consequently the results for the nine months to

• Net consolidated revenues of  EURO 302.7 million

• Value added of EURO 120.4 million

margin on revenues of

• Gross operating margin 

2013) representing a margin on revenues of

• Operating result (EBIT)

representing a margin on revenues 

     

     (values in Euro million)             III Q
 

• Consolidated Revenues           

• Value Added                                
                 As % of revenues                                                          

• EBITDA                                       
            As % of revenues                                                       

• EBIT                                       
            As % of revenues                                                      

    

• Net Debt                                     

2014 

The Board of Directors Biesse S.p.A. – a company listed in the STAR segment of the 

has today approved the Financial report for the 3rd Quarter of 2013 and examined the 

30 September 2014. 

The results for the Biesse Group for the period 1/7/14 – 30/9/14  are as follows: 

Net consolidated revenues of  EURO 101.6 million(+15.1% compared with the same period of

Value added of EURO 40.5 million (+20.5% compared with the same period of 

margin on revenues of 39.9% (38.1% in 2013) 

Gross operating margin (EBITDA) EURO 10.6 million (+38.3% compared with the same period of 

representing a margin on revenues of 10.4% (8.7% in 2013) 

(EBIT) EURO 6.5 million (+77.9% compared with the same period of 

representing a margin on revenues of 6.4% (4.1% in 2013)  

tax result EURO 5.4 million (+148.7% compared with the same period of 

 of 5.3% (2.5% in 2013) 

EURO 2.7 million (EURO 0.8 million in the same period of 

2.7% (0.9% in 2013) 

nine months to 30 September 2014 are as follows : 

consolidated revenues of  EURO 302.7 million (+12.7% compared with the same period of 

Value added of EURO 120.4 million (+16.9% compared with the same period of 

margin on revenues of  39.8% (38.4% in 2013) 

Gross operating margin (EBITDA) EURO 27.5 million (+43.3% compared with the same period of 

representing a margin on revenues of  9.1% (7.2% in 2013) 

(EBIT) EURO 16.2 million (+84.1% compared with the same period of 

representing a margin on revenues of  5.3 % (3.3% in 2013) 

III Q 2014               9 months 

solidated Revenues           101.6                                          302.

Added                                 40.5                                          120.
                                                          (39.9%)                                                                             

EBITDA                                          10,6                                            
                               (10.4%)                                                                               

                    6,5                                            
                                                             (6.4%)                                                                               

                                     28.3 
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a company listed in the STAR segment of the 

has today approved the Financial report for the 3rd Quarter of 2013 and examined the 

compared with the same period of 2013) 

compared with the same period of 2013) representing a 

compared with the same period of 

compared with the same period of 2013) 

compared with the same period of 2013) representing a 

 2013) representing a margin 

compared with the same period of 2013) 

compared with the same period of 2013) representing a 

compared with the same period of 

compared with the same period of 2013) 

 2014 

302.7                   

120.4 
 (39.8%) 

10,6                                             27,5 
    (9.1%) 

6,5                                             16,2 
4%)                                                                                 (5.3%) 
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• Pre-tax result EURO 13.

margin on revenues of

• Net profit of EURO 6.7 million

on revenues of  2.2% (0.7% in 

-----------------------------------------------------------------------------------------------------------------------------

Net Financial Position and Balance sheet

Group Net Debt at 30 September 2014

compared with the same period of 2013. 

net of dividend payment (EURO 4.8 

generated cash flow of EURO 4.1 mil

September2013. 

Net Invested Capital EURO 145.5 million 

63.4 million. 

Net Operating Working Capital improved by Euro 12.9 million compared with the same period of 

due to a reduction in trade receivables 

revenues of 25.3% compared to 28.4% at September

payment days (DSO 60).   

-----------------------------------------------------------------------------------------------------------------------------

Breakdown of revenues 

The breakdown of consolidated revenues by geographical area 

compared to the same period of  2013 

orders) and to specific factors associated with the increasing quality of products

market, Italy, accounts for a stable proportion of consolidated revenues 

impact of any potential positive impact of incentives approved or under way have still yet to be felt

substantial improvement in the  volume of Biesse Group sales generated in North America 

Europe (+28%) and in Asia-Australasia 

The only market to show signs of slow down was South America 

match the ones achieved in the rest of the world. 

of its consolidated revenues in the so

result for the period to end-June 2014.

The divisional breakdown reveals that the Wood sector accounted for the majority of total revenues 

of the Glass/Stone and Mechatronics contributions even though the latter is in a 

-----------------------------------------------------------------------------------------------------------------------------

Orders 

At 30 September 2014 the aggregate Group order inflow rose by 

of the previous year, while in the third quarter of 2014 alone

period of the previous year. The Group’s order intake for the first nine months of the year was 30% higher than it 

was in the same period of 2012.  

The Group’s backlog at end - September

2013 and +39.2% compared to end- 2013

The geographical breakdown of order intake 

breakdown of revenues confirming the continued improvement in demand in the Asia

2014 

tax result EURO 13.9 million (+133.5% compared with the same period of 

margin on revenues of  4.6% (2.2% in 2013) 

Net profit of EURO 6.7 million (EURO 1.9 million in the same period of 

2.2% (0.7% in 2013) 

--------------------------------------------------------------------------------------------------------------------------------------------------------------

Net Financial Position and Balance sheet Data 

2014  was EURO 28.3 million, a significant improvement

2013. Total cash flow management in the first 9 months of the current year

(EURO 4.8 million) and disbursements for extraordinary activities

1 million. Group gearing at 30 September 2014 was 0.24 compared to 0.46 at 

Net Invested Capital EURO 145.5 million – Net Equity EURO 117.1 million – Net Operating Working Capital EURO 

Net Operating Working Capital improved by Euro 12.9 million compared with the same period of 

due to a reduction in trade receivables (EURO 76.7 million in absolute terms at 30/9/14 

revenues of 25.3% compared to 28.4% at September 2013) and also perceived with a 

--------------------------------------------------------------------------------------------------------------------------------------------------------------

The breakdown of consolidated revenues by geographical area reveals growth in Western Europe (+17.6% 

compared to the same period of  2013 - representing 28.8% of total sales) relating to contingent factors 

and to specific factors associated with the increasing quality of products made in Biesse

market, Italy, accounts for a stable proportion of consolidated revenues  (10.2% of total sales ) although the 

impact of any potential positive impact of incentives approved or under way have still yet to be felt

t in the  volume of Biesse Group sales generated in North America 

Australasia (+8,3%) compared to that reported for the first nine months of 

The only market to show signs of slow down was South America  (mainly Brazil) where Biesse’s results did not 

achieved in the rest of the world. In the period ended 30 September 2014, Biesse generated 13.7% 

the so-called B.R.I.C. regions (Brazil-Russia-India-China) 

June 2014. 

The divisional breakdown reveals that the Wood sector accounted for the majority of total revenues 

of the Glass/Stone and Mechatronics contributions even though the latter is in a strong growth phase.

-----------------------------------------------------------------------------------------------------------------------------------------------------------

the aggregate Group order inflow rose by more than 20% compared to the first 9 months 

while in the third quarter of 2014 alone the order intake rose by 17.3% 

period of the previous year. The Group’s order intake for the first nine months of the year was 30% higher than it 

September 2014 amounted to EURO 108.2 million (+33.2% 

2013).  

The geographical breakdown of order intake – as well as that of the order portfolio 

breakdown of revenues confirming the continued improvement in demand in the Asia

4

compared with the same period of 2013) representing a 

2013) representing a margin 

----------------------------------------------- 

significant improvement (EURO 22.0 milion) 

months of the current year – 

and disbursements for extraordinary activities (EURO 3,7 million)- 

was 0.24 compared to 0.46 at 

Net Operating Working Capital EURO 

Net Operating Working Capital improved by Euro 12.9 million compared with the same period of 2013 particularly 

 representing a percentage of 

reduction in the average of 

----------------------------------------------- 

reveals growth in Western Europe (+17.6% 

of total sales) relating to contingent factors (U.K. 

made in Biesse. The domestic 

of total sales ) although the 

impact of any potential positive impact of incentives approved or under way have still yet to be felt. There was a 

t in the  volume of Biesse Group sales generated in North America (+18.8%), in Eastern 

compared to that reported for the first nine months of  2013. 

mainly Brazil) where Biesse’s results did not 

In the period ended 30 September 2014, Biesse generated 13.7% 

ina) which was in line with the 

The divisional breakdown reveals that the Wood sector accounted for the majority of total revenues (72.0%) ahead 

strong growth phase. 

----------------------------------------------- 

compared to the first 9 months 

rose by 17.3%  compared to the same 

period of the previous year. The Group’s order intake for the first nine months of the year was 30% higher than it 

+33.2% compared to September 

that of the order portfolio – reflects the geographical 

breakdown of revenues confirming the continued improvement in demand in the Asia-Australasia and North 
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American markets.  

-----------------------------------------------------------------------------------------------------------------------------

Market 

UCIMU - the Italian machine tools producers’ trade association 

quarter 2014 compared with the same period of the previous year, with a moderately positive outlook for the 

domestic market despite continuing diffic

investment (cumulative annual index 86.

outperformed non-domestic orders 

sector (e.g. Sabatini Laws) which hopefully fall within the remit of the Stability Pact. 

The latest press release issued by the Italian woodworking machinery and tools manufacturers’ trade asso

ACIMALL for the IIIrd quarter 2014 

orders (11.8%) compared to domestic orders

immediate future are positive overall although there is still some uncertainty about the Italian market.  Current 

values on a historical basis (Italy and abroad

with the order intake index equal to

indicator reflecting the aforementioned data shows that the average level obtained remains positive although the 

outlook for the Italian market remains weak. 

According to VDMA (the German mechanical engineering trade association

2014 indicate a net increase in order intake of 24% and

the wood-working machinery sector, the result is positive, particularly for the export sector. In the third quarter

2014 alone, the VDMA identified a 5% recovery in demand compared with the same period of 2013, while it 

expects growth of about 2% expected growth for 

expectations for the sector may be influenced by internation

-----------------------------------------------------------------------------------------------------------------------------

Events 

The more than positive results achieved by

(Australia) and IWF of Atlanta (U.S.A.) 

Pesaro in October in the newly dedicated 

significant results both in terms of participation 

intake. (for further info  see http://www.biesse.com/it/it/binside

At the end of the 3rd quarter, almost three years since the signing of the agreement to acquire the C

(China) Group,  Biesse has increased to 100% its interest in the subsidiary 

70%). This acquisition is the confirmation of Biesse’s commitment to an extremely significant geographical area in 

terms of size and potential. Biesse will therefore now be able to manage exclusively and directly its own 

production and commercial activities in China.  

 

 

 

 

                

AaaaaaaaaaaaaaaaaaaaaaaaaAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

2014 

--------------------------------------------------------------------------------------------------------------------------------------------------------------

the Italian machine tools producers’ trade association – reports a 7.8% increase in orders in the third 

quarter 2014 compared with the same period of the previous year, with a moderately positive outlook for the 

domestic market despite continuing difficulties in finding adequate financial backing to support capital 

(cumulative annual index 86.7). There was a notable rebound in domestic orders 

(+5.3%) in avance of the positive impact of laws introduced in support of the 

) which hopefully fall within the remit of the Stability Pact.   

The latest press release issued by the Italian woodworking machinery and tools manufacturers’ trade asso

2014 indicates a total increase in orders of 11.3% largely supported by foreign 

compared to domestic orders (9.0%). The association’s member companies’ expectations for the 

immediate future are positive overall although there is still some uncertainty about the Italian market.  Current 

y and abroad) remain lower than the average recorded in the preceding decade, 

with the order intake index equal to 71 (reference base 100) stable in non-expansionary area

indicator reflecting the aforementioned data shows that the average level obtained remains positive although the 

for the Italian market remains weak.  

the German mechanical engineering trade association) the aggregate data to

indicate a net increase in order intake of 24% and, while this data is only a partial indicator of the 

working machinery sector, the result is positive, particularly for the export sector. In the third quarter

identified a 5% recovery in demand compared with the same period of 2013, while it 

expects growth of about 2% expected growth for 2015 is about 2% in confirmation of the extent to which positive 

expectations for the sector may be influenced by international economic and political uncertainties. 

--------------------------------------------------------------------------------------------------------------------------------------------------------------

achieved by Biesse’s Wood division in the important trade fairs in Brisbane 

Atlanta (U.S.A.) are augmented by the favourable response to the

Pesaro in October in the newly dedicated concept space. This internationally recognised exhibition achieved very 

significant results both in terms of participation (2,500 visitors/clients from around the world

http://www.biesse.com/it/it/binside )  

At the end of the 3rd quarter, almost three years since the signing of the agreement to acquire the C

Group,  Biesse has increased to 100% its interest in the subsidiary Biesse Hong Kong Ltd (

confirmation of Biesse’s commitment to an extremely significant geographical area in 

terms of size and potential. Biesse will therefore now be able to manage exclusively and directly its own 

activities in China.    

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

5

----------------------------------------------- 

reports a 7.8% increase in orders in the third 

quarter 2014 compared with the same period of the previous year, with a moderately positive outlook for the 

ulties in finding adequate financial backing to support capital 

There was a notable rebound in domestic orders (+19.1%) which 

of the positive impact of laws introduced in support of the 

The latest press release issued by the Italian woodworking machinery and tools manufacturers’ trade association, 

indicates a total increase in orders of 11.3% largely supported by foreign 

. The association’s member companies’ expectations for the 

immediate future are positive overall although there is still some uncertainty about the Italian market.  Current 

ded in the preceding decade, 

expansionary area. A confidence 

indicator reflecting the aforementioned data shows that the average level obtained remains positive although the 

the aggregate data to 30 September 

, while this data is only a partial indicator of the outlook for 

working machinery sector, the result is positive, particularly for the export sector. In the third quarter 

identified a 5% recovery in demand compared with the same period of 2013, while it 

in confirmation of the extent to which positive 

al economic and political uncertainties.  

----------------------------------------------- 

’s Wood division in the important trade fairs in Brisbane 

are augmented by the favourable response to the bInside event held in 

onally recognised exhibition achieved very 

(2,500 visitors/clients from around the world) and in terms of order 

At the end of the 3rd quarter, almost three years since the signing of the agreement to acquire the Centre Gain 

Biesse Hong Kong Ltd (from an initial 

confirmation of Biesse’s commitment to an extremely significant geographical area in 

terms of size and potential. Biesse will therefore now be able to manage exclusively and directly its own 

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
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Forecast 

In view of the results achieved to date and the macro

is as follows:   

 

consolidated revenues: range EURO 415

 ebitda: range EURO 40 – 41 mil

 ebit: range EURO 25 – 26 million

 net debt: range EURO 22-25 million

 

Following the board meeting, Mr Stefano Porcellini

nine months of the year are definetely

continuing market uncertainty – and the results have arrived. We are confident in our ability to achieve similarly 

impressive results for the full year 2014, and remaining fait

employees too who, for several months now, have returned to their positions withou

off protected procedures.”   

 

“the manager responsible for the preparation of th
declares that the company accounting information co ntained in the present communication corresponds 
to the results contained in the group’s records, bo oks and accounts In accordance with paragraph 2, 
clause 154- bis del T.U.F. (Testo Unico Finanziario

 

 

The Biesse Group operates in the market for machinery and systems for working wood, glass, marble and stone. 

Founded in Pesaro in 1969 by Giancarlo Selci, Biesse S.p.A

June 2001. 

The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to individual 

automatic machines and work stations for small and medium enterpr

highly technological components. 

As a result of its attention to research and innovation, Biesse can develop modular products and solutions capable of 

responding to a vast range of requirements from client

A multinational company, the Biesse Group distributes its products through a network of subsidiaries and associates 

located in strategic markets. 

The 30 directly controlled subsidiaries guarantee specialized after

carrying out market research in order to develop new products. The Biesse Group has more than 2,860 employees in its 

main production sites in Pesaro, Alzate Brianza, Bangalore, Dongguan and its associates/branch offices in Europe, North 

America, Latin America, the Middle and Far East Asia and Australasia. The Group also has no fewer than 300 resellers 

and agents enabling it to cover more than 100 countries.

2014 

AAAAAAAAAAAAAAA                                                                                                                                                                                                                                           

In view of the results achieved to date and the macro-economic outlook, the updated forecast for the 

: range EURO 415-420 million 

41 million 

26 million 

25 million 

Stefano Porcellini, the Chief Executive Officer of Biesse, stated

definetely positive; over the past 18 months we have boldly invested in growth, 

and the results have arrived. We are confident in our ability to achieve similarly 

impressive results for the full year 2014, and remaining faithful to the promises we made to our 

who, for several months now, have returned to their positions without further recourse to 

“the manager responsible for the preparation of th e company accounting records (Dr. Cristian Berardi)  
declares that the company accounting information co ntained in the present communication corresponds 
to the results contained in the group’s records, bo oks and accounts In accordance with paragraph 2, 

bis del T.U.F. (Testo Unico Finanziario -Consolidated Financial Law)”

The Biesse Group operates in the market for machinery and systems for working wood, glass, marble and stone. 

Founded in Pesaro in 1969 by Giancarlo Selci, Biesse S.p.A. has been listed on the STAR sector of Borsa Italiana since 

The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to individual 

automatic machines and work stations for small and medium enterprises and the design and distribution of individual 

As a result of its attention to research and innovation, Biesse can develop modular products and solutions capable of 

responding to a vast range of requirements from clients. 

A multinational company, the Biesse Group distributes its products through a network of subsidiaries and associates 

The 30 directly controlled subsidiaries guarantee specialized after-sales assistance to clients whilst at t

carrying out market research in order to develop new products. The Biesse Group has more than 2,860 employees in its 

main production sites in Pesaro, Alzate Brianza, Bangalore, Dongguan and its associates/branch offices in Europe, North 

a, Latin America, the Middle and Far East Asia and Australasia. The Group also has no fewer than 300 resellers 

and agents enabling it to cover more than 100 countries. 
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economic outlook, the updated forecast for the current year 

the Chief Executive Officer of Biesse, stated: “The results for the first 

positive; over the past 18 months we have boldly invested in growth, - despite 

and the results have arrived. We are confident in our ability to achieve similarly 

made to our Shareholders and our 

further recourse to the social lay-

e company accounting records (Dr. Cristian Berardi)  
declares that the company accounting information co ntained in the present communication corresponds 
to the results contained in the group’s records, bo oks and accounts In accordance with paragraph 2, 

Consolidated Financial Law)”  

The Biesse Group operates in the market for machinery and systems for working wood, glass, marble and stone. 

. has been listed on the STAR sector of Borsa Italiana since 

The Company offers modular solutions from the design of turnkey plants for large furniture manufacturers to individual 

ises and the design and distribution of individual 

As a result of its attention to research and innovation, Biesse can develop modular products and solutions capable of 

A multinational company, the Biesse Group distributes its products through a network of subsidiaries and associates 

sales assistance to clients whilst at the same time 

carrying out market research in order to develop new products. The Biesse Group has more than 2,860 employees in its 

main production sites in Pesaro, Alzate Brianza, Bangalore, Dongguan and its associates/branch offices in Europe, North 

a, Latin America, the Middle and Far East Asia and Australasia. The Group also has no fewer than 300 resellers 
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FINANCIAL STATEMENTS 

 

 

Income statement for the III quarter

 

  

2014 

quarter 2014 
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Income Statement for the period ended 30 September

 

 

  

2014 

ended 30 September 2014 
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Net financial position at 30 September

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2014 

Net financial position at 30 September 2014 
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Summary balance sheet data 

2014 

10

 



Press release 14 November 2014

 

 

 

Alberto Amurri 

IR & Financial Manager Biesse S.p.A.

biessegroup.com investor relations section

T:    +39 0721439107  +39 3351219556

alberto.amurri@biesse.com 

 

2014 

IR & Financial Manager Biesse S.p.A. 

section 

+39 0721439107  +39 3351219556 
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biessegroup.com 


